3
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%DOPDLQ
/IHYHO ‘DL
%DOPDLQ 16:

) LQDQADO
6HIYLEHV* XIGH

%ULJKWRQ /H 6DQC +XUOVWRQH 3DUN
/IHYHO %D\ 6W 6KRS 1HZ &DQWI
%ULIJKWRQ /H 6DQC +XUOVWRQH 3DUN 1¢
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7KH SXUSRVH RI WKLV )LQDQFLDO 6HUYLFHV *XLGH )6* LV WR SU
ZLWK LPSRUWDQW LQIRUPDWLRQ EHIRUH D ILQDQFLDO VHUYLHRKH L
\RX VR \RX FDQ PDNH DQ LQIRUPHG GHFLVLRQ DERXW XVLQJ RXU
W VHWV RXW

e ZKR ZH DUH DQG KRZ WR FRQWDFW XV

e LQIRUPDWLRQ DERXW WKH /LFHQVHH

e WKH DGYLFH DQG VHUYLFHV ZH SURYLGH

e RXU ILQDQFLDO DGYLFH SURFHVV

e RXU IHHV DQG KRZ ZH DUH SDLG LQ FRQQHFWLRQ ZLWK WKRVH
e KRZ ZH PDQDJH \RXU SULYDWH LQIRUPDWLRQ

e KRZ \RX FDQ FRPSODLQ DERXW D PDWWHU UHODWLQJ WR XV

/ DANR , QG-BHQGHAH

1RW ,QGHSHQGHQW
*HQHUDOO\ ZH SURYLGH SHUVRQDO DGYLFH LQ OLQH ZLWK WKH
JLFHQVHH V $SSURYHG 3URGXFW /LVW $3/ ZKLFK PD\ LQFOXGH
ILQDQFLDO SURGXFWV DQG VHUYLFHV DVVRFLDWHG ZLWK WKH /L
‘H PD\ DOVR UHFHLYH FRPPLVVLRQV IURP OLIH LQVXUDQFH
SURGXFWV ZH UHFRPPHQG )RU WKHVH UHDVRQV ZH DUH QRW
FRQVLGHUHG LQGHSHQGHQW LPSDUWLOO RU XQELDVHG

SXWRUVHG IRUGMMEXWRQE\ $GUWD: HDOM 3W/ V& $9%d _9$)6/
6XIWM / HYHO %D 6WHHW/ALI KWRQ / H 6DQGV 1 6:
$XWWDID 7HO _ . HEMW Z2ZZ OQDYLIDWDGYIVRY FRP DX

9HMRQ _  -XCOH
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SERXW 7KLV *XLGH DQG 2XU /LFHQFH

7KLV IQDQADOBHWPHV* XIGH ) 6* KDV EHHQ DXWRUVHG | RUGMMEXWRQ E\ WH DXWRUMQJ TFHQWHH

$GUWD: HDOM 3W / VB $%4 $) 6 / LIFHQFH $OUWD: HDOM LV WH I LODQADOMHYIFHY
OFHQVHH WKDWDXWRUVHY 1 DYLJ DWW . HDOM $GYIVRU 3W /B DW1 DYLIDWM: HDOM 7UXK\MAS %L
$XWRUVHG 5 HSUHVHOMMYH 1 XP EHU WDGEQJ DV1 DY DM $GYDRU - $9%4 DQG

\ RXUINQDOADCDGYIVMHU $GYVMHU DQGRXUIWP @ H 8V 2 XU WR SWRYICH | LQDQADOMHIMEHYV

1 DYLJDM: HDOK $GYIVRU 3W/ VB WDGIQJ DV1 DYLJDWM$GYIVRU LV DXWRUVHG E\ $®UWD: HDOM 3W / B DV
LW &RUSRUDW $ XWRUVHG 5 HSUHVHQIMYH $®U WD :  HDOK 3W / V& KRGV WH $ XVADIDQ ) [QDQRADOBHMFHY

/ \FHQPH DQG LY UAVSRQVE® | RUWH | LQDQRDOVHUYEHV SLRYIGHG VR \ RX XQGHUWDWIFHQRH

1 DYLJDWM$GYLMRY DQG$®UWD: HDOK 3W / B DUH LHDWAG SDUAHV WILRXJ K FRP P RQRZ QHUKIS @ HGIVFRWH
WLV LHDMRQWKLS VR \ RX XQGHUAMIQG WH FRQQHPARQ EHVE HHQ WH HOWAHY DQG WH EDVY RQ Z KLFK 1LQDQADO
VHUMFHV DUH SLRYIGHG




2XU DGYLFH DQG VHUYLFHV
‘H DUH DXWKRULVHG WR SURYLGH SHUVRQDO RU JHQHUD
J)LQDQFLDO OLIH SODQQLQJ

BWUXFWXULQJ DVVHWY DQG PLQLPLVLQJ WD]J
OD[LPLVLQJ 6XSHU

'"HEW DGYLFH

BHOHFWLQJ LQYHVWPHQWV
30DQQLQJ IRU UHWLUHPHQW
(VWDWH SODQQLQJ

$JHG &DUH DGYLFH

6HOI ODQDJHG 6XSHU )XQGV
,QKHULWDQFH 30DQQLQJ
6WUDWHJILF $GYLFH
3DVVLYH ,QFRPH

5LVN PDQDJHPHQW

‘H DUH DXWKRULVHG WR SURYLGH DGYLFH RQ DQG DUUDC
SURGXFWYV

6XSHUDQQXDWLRQ
BHFXULWLHV

SHWLUHPHQW VDYLQJV DFFRXQWV

ODQDJHG LQYHVWPHQW VFKHPHV LQFOXGLQJ ,QYHVWRL
'HSRVLW DQG SD\PHQW SURGXFWV LQFOXGLQJ EDVLF ¢
QRQ FDVK SD\PHQW SURGXFWYV

/JLIH 3URGXFWV ,QYHVWPHQW OLIH LQVXUDQFH

/JLIH B3URGXFWV /LIH ULVN LQVXUDQFH LQFOXGLQJ OL
WRWDO DQG SHUPDQHQW GLVDELOLW\ FRYHU DQG WUL




2XU DGYLFH DQG VHUYLFHYV

6HUYLFHVY QRW SURYLGHG
<RXU DGYLVHU LQ WKHLU FDSDFLW\ DV DQ $XWKRULVHG

WKH IROORZLQJ VHUYLFHV

7D[ DJHQW VHUYLFHV LQFOXGLQJ SUHSDULQJ RU ORGJL

6HOI ODQDJHG 6XSHU )XQG DGPLQLVWUDWLRQ DQG RU D
DQQXDO ILQDQFLDO VWDWHPHQWYV

$FFRXQWLQJ DQG WD[ DJHQW VHUYLFHYV

$UUDQJLQJ RU WUDQVDFWLQJ RQ PRUWJDJHV RU RWKHU

3D\LQJ ELOOV RQ \RXU EHKDOI DQG RU FRQWUROOLQJ \f

5HODWHG HQWLWLHV PD\ SURYLGH VRPH RI WKHVH VHUYL
WKRVH VHUYLFHVY DUH QRW SURYLGHG XQGHU DQ\ DXWKR
XQOHVYV H[SUHVVO\ VWDWHG LQ ZULWLQJ

7R SURYLGH WD[ ILQDQFLDO DGYLFH VHUYLFHV WR \RX D
SHOHYDQW 3URYLGHU 4753 %DVHG RQ WKH LQIRUPDWLF
ZLOO FRQVLGHU WKH WD[ FRQVHTXHQFHV WKDW UHODWH
SURYLGHG +RZHYHU WKLV ILQDQFLDO DGYLFH ZLOO QRYV
WD[ SRVLWLRQ 7R GHWHUPLQH KRZ \RXU $GYLVHU V ILQCL
SRVLWLRQ \RX VKRXOG VHHN VHSDUDWH WD[ DGYLFH DE
HOWLWOHPHQWY WKDW DULVH RU FRXOG DULVH XQGHU




&KDW ZLWK D )LODQFELDO;s%GYLVHU
[HWVWBUNZ WD P LOXW LOWR FDQRUYIWXDO

FKDVW(R Z H FDQ ®DLY DERXW RXUMVMDARQ DQG
VHH L Z HUH D JRRG | VR Z RINVRI HWHU

'LVFRYHU\ OHHWLQJ

,QRXULQMDCP HHWQJ Z H@KDYH DQ RSHQ

FRQYHU/DMRQ VR XQGHUAMBQG \ RXUI X@ LODQADO
SIPWUH DQG UKQ WILRXJ K VRP H KLI K BIYHO

VWDWAT IHVVR WKRZ \ RX Z KDW/ SRWE® 6KRUAD
DWUWLY P H-MQJ \ RX Z LHAHLYH RXU/ HMAURI
(QIDIHP HQWRXWIIQJ KRZ ZHZ 1QY RINZ W\ RX
DQG WH DWRADWG SLRI HMRQDOFRW

ODS 30DQ O6WUDWHJIV OHHMWLQJ

<RX KDYH DFFHSWG RXUHQI DJ HP HQWQRZ VHH\ RXU
| X@IQDQADCEMQ P DSSHG RXW IQFRP H GHEW
\VDYIQJ VDQG LQYHWR HQW : HREVBIQDQ\ P MQU
LQRWP DARQ RXVERH RXULQMDOMDMI HVIRU\ RX
DQG HQUXUHZ HDIHRQWHVDP HSDUH : HZ LOQHHG
WRP HW WP HV GHSHQGIQ) RQFRP SGf IW

$ GYLIFHDQGS$ FARQ
: H@RXQRK WH I LQDAQXP EHY/DQG P DS RXVDQ
DRARQ SOQ DGGHMQJ \ RXUSURUMHV DQG Z KDWLV
<RX @ HAD | RUP DIDGYLFH GRFXP HQWZ W SLDPWFDO
UHRP P HQGDAWRQVWDWP DNH VHQWH IRU\ RXU
VWXDWRQ D IQDQADOR GR QAR RSWP [VH\ RXU

Z HDOK. DRQJ Z I VAXPXUHY i VWP V' DQG SLRGXFW
VIRHG\R\ RX © HGRWHKHDY @WQ \R [P SGP HQW
WH UHRP P HQGDARQVRI \ RXUILQDQADCS@Q

SURJUHVYV DQEG $GD:5W
© H@P HHVWIMURXJI KRXVWKH\ HDUVR UHYLHZ \ RXU
SOQ FHBEWDWM Z LQV DQG FRXUH FRUHAL
QHHGHG $QG Z HUH D FD@RUHP DICDZ D\ 1Q
EHVE HHQP HHMQIVRR : HZ DQW RX VR FRQWFW
RXUWDP DQ\ WP H\ RX UHIDAQJ DP RQH\
GHAMRQ WDWP SDRW\ RXUS@Q DQG SURUMHY



» HZ IGBWIRVIGH\ RX Z I VHYHWDAGERFXP HOW DV RX SURJ UHW WILRXJ K W(H DGYIEH RXUWDH : HP D\
SURYIGH WHVH GRFXP HQW HBPARQFD® VR \ RXUCQRP 1ODWIG HP DIADGELHW XQBW RWKHZ MH DI UHHG

BVIDVP HOWRI $GYLFH 6R$ 1 \ RXU$ GYIVHUSURYIGHV SHIWVRQDDGYIFH VBIERUHG VR \ RXUALFXP \WMEQFHV
\ RX Z LQHFAHYH DQ 6R$ RXWIIQ) WH DGYIFH WH UHDVRQV | RUWDQG DQ\ DSSTFDE®! UHP XQHIDWRQ 7KLY
GRFXP HQWY GHVLI QHG\R KHS \ RX P DNH DQLQIRWP HG GHAMRQ

SHFRWGRI $GYLFH 5R$ : KHH\ RX KDYH SUHYIRXV® UHFHYHG DQ6R$ \ RXU$GYMHUP D\ SLRYIGH
IXUMHUDGYLFH YID DQ5R$ IOWMDG R DQHZ 6R$ 7KH5R$ RXWIDHY WH DGYIFH UHDVRQV I RUIWDQG DQ\
DSSTDE®! UHP XQHUIMRQ || Z HSWRYIGH\ RX Z IW I XUMHUDGYIFH DQG\ RX KDYH QRADDHDG EHHQ J LYHQ
DFRS\ R WH5HRUGRI $GYIFH \ RX P D\ LHTXHWDFRS\ E\ FRQEFWQJ \ RXUDGYIVHU

([ HFXVIRQ2 QO ' RFXP HQW1 RQ $ GYLFH 7UDQVDPIRQ 6HUYLFHV 1\ RX Z IVK R P DNH FKDQJ HV

Z MRXWHFHYIQJ DGYLIFH \ RX Z LOUHAHYH DQ ([ HOMRQ2 QD' RFXP HOWFRQILLP 1QJ \ RXUIQVAKPARQY
DQG GMFBMQI DO\ THHV $Q. DWMEIQRH SURYIGHG VKRX@ QRWEH VENHQ DV D UHFRP P HQGDWRQ RU
HQGRUHP HOWRI WH SLRGXPANRUMDQVDPARQ

3URGXFW IMFARVXLH BVIVIAP HOW3' 6 1 \ RXU$GYIVHUUHFRRP P HQGV RUDULDQJ HV D | LQDQADCSURGXFW
\ RX Z (@HHYHD3' 6 RUD @QNVR DFFHW IWGHVILDQ) WH SURGXPA [ HDWUHY THAV EHQH W DQG LMW

<RX FDQJ LYH XV IQWKPIRQV E\ WIBISKRQH P DIOHP DIORURWHUP HMRGY DV DI UHHG Z W\ RXUDGYIVHU

<RXU$ GYIVHUP X\WDFWQ\ RXUYHVW QWAUHV 7R VXSSRUNKLY Z H DVNWDW RX

e 3LRYIGH DFFXUDM LQIRUP DARQ DERXWW RXUSHWRQDCALFXP WRQRHY QHHGV DQG REMIPWYHY

e . HHS\ RXU$GYIVHUXSGDWG RQ DQ\ FKDQJ HV VR WKLY LQIRWP DARQ

1 HYHUP DNH SD\ P HOW I RULQYHWR HQW FRQADRW RUIHHV P DGH SD\ DE®I VR \ RXU$ GYVHU

1 HYHUMJQEOON IRWP VRUDIWIHHWR DQ\ LHRRP P HOGDMRQ\ RX GR QRWX@ XQGHUMIQG

<RX P D\ Z WKR@ SHIRQDAQ RWP DWRQ EXWIMLY P D\ DI HRAMH DSSURSUDWIQHW RI WH DGYIFH\ RX
WHAHYH 3GDVH UHDG DQ Z DURIQI VIQ\ RXUBR$ RUSR$ FDUHIX@ EHIRWH DPAQJ RQWH DGYIFH |1 \ RX
FKRRVH QRWIR SURYICH FRP SGW RUDFRXWDW LQIRWP DARQ \ RXUS$ GYIVHUZ L@IHT XHWAY RX MJ Q DQ

DANQRZ GIGI HP HQWR WKDWHI [ HFW

$V D 1 LQDQADOVHUYIFH SLRYIGHU Z H DUH DOR LHTXILHG XQGHUWH $ QWO RQH\ / DXQGHUQ) DQG
&RXQMU7HURUWP ) LODQAQ) $FW &W VR YHUI\ \ RXULGHQWN DQG WH VRXURH RI \ RXUIXQGV
DQGZ HDOK : HZ LODWN\ RX VR SUHVHQWGHQAIFDWRQ GRFXP HQW HJ  SDWSRUNGUYHUV GRHQFH
DQG FDQQRWSLRYIGH VHUYIFHV Z IWKRXVWKLY LQIRUP DARQ

: HDUIHARP P WG VR SLIRWIRPWJ \ RXUSUYDR DQG RXWIHEHBZ KRZ Z HP DIQWIQ WH SUYDR Rl WH
LA RWP DARQ Z H FRPNDERXW RX

© HDQG WH/ IFHQHH Z LGFRQWOXH VR VNH UHDVRQDE®! VWMSV VR SIRWIRAY RXULQIRWP DARQIURP P IVX\H
BW XQDXWRUVHG DFFHW P RGLLIFDWRQ RUIP SURSHUGMVFRVXUH 1Q @H Z W WH SUQAS BN VHRXWQ WH
3UYDA $FW  <RX FDQUHTXHWDFFHW VR WH LQI RUP DWRQ Z H RUWH / LEHQVHH KRTV DERXW RX DADQ,
WP H VR FRUHPARUXSGDWM IMDV VHWRXWOQ WH 3UYDR 3RIA  7KH3UYDR 3RIA DOR FRQWIQV

IQIRUP DARQ DERXVKRZ R P DNHD SUYDR FRP SOIQW) RUDFRS\ RI WH3UYDR 3RIA YIMW

KW8V_ QDYL)DWDGYIVRY FRP DX [P SRUBQAIQIRWP DARQ RU\ RX FDQ FRQWIPVKY
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7KH/ IFHQWHH P DIQWIQV DQ $ SSURYHG 3LRGXFW
/MV$3/  1TURP D GYHMLIHG VHBPARQRI
DSSURYHG $ XVWDIDQ DQG , QMUODMRQDAXQG
SWRYIGHY LOFX(GIQ) FRP SDQIHV UHDWG \R WH

/ IEHQMHH 7KHVH KDYH EHHQ UHVHDUFKHG E\

H WALQDOHVHDURK KRXVHV DV'Z HODV RXULQ KRXVH
UHVHDURK WDP

7KH/ IEHQVHH UHI XOUD UHYIHZ V SLRGXPW DQG
VHIEHV VR HOUXUHWH. UHP DIQ FRP SHWAYH Z IW(
VP IOUSIRGXPV WDWGGLHW P (MUFTHOW
QHHGVDQG REMPWYHV * HQHD® Z HUHRP P HQG
SIRGXPVRQWH$3/ +RZ HYHU Ll DSSURSUDWM IRU
\ RXUQHHGV ZHP D\ \XEMPWR WH/ LEHQWHV
DSSURYDOUHFRP P HQG RWHUSURGXPW

2 XUIQYHWR HOWBURFHW LV GHWLI QHG VR VIXSSRUV
WHJ URZ W DQG SLRMAMRQRI \ RXUZ HDAK
WURXJ K D GVASTHG UIHVHDURK BIG DSSLRDFK

© KHH IQYHWR HOWDGYIFH IRWP VSDUARI \ RXU
ILQDQADCEMQ Z HFRMGHU\ RXUREMIPRYHY

WP HUDP H [LQDQRDCSRVMRQ DQG VRBILDQAH |RU
UNEHRWHP DNQI DQ\ UHFRP P HQGDWRQ

: HDP WRUWHRP P HQG IQYHWR HQW/ROMWRQV
WDWDUH DSSURSUDM VR \ RXUQHHGV DQG DI QHG

Z W\ RXUEURDGHUDGYIEH VWDWU\ 7KLV P D\
LOFO(GH VHSDUDW® P DQDJ HG DAFRXQWE0 $
SRUARIRV DSSURYHG IQYHWR HQABURGXFW RU
RWHUVXIVZE®! VROWRQV Z KHUH DSSURSUDW DQG

1O\ RXUEHVQWILHVV

$ VHSDUDWAD P DQDJ HG DFFRXQWE0 $ IV DQ DFFRXQW
Z KHUH D UHVSRQME®! HQWV EDVHG RQDGYIFHIWRP D

SWRIHWMRQDAQYHWR HOWP DQDI HU FDQP DNH
LOYHWR HOWGHRAMRQV RQ D FIHQW SRUARIR DQG
WDQVDPARQ WRVH GHAMRQV Z IWMRXWHT XLUQ) WH
FOHQW H| SUHW FRQVHQWHDK WP H 7KLV P HDQVWH
UHVSRQUE®! HOWN LV UHVSRQVE®! | RUWH
GVAUMRQDY P DQDI HP HQWRI WH FTHQW/

LOYHWR HOABRUIARR

© HGMMEXW WH3DWZ D\ 0 DQDJ HG 3RUARIRV
GHYHBRSHG 1Q SDURHUKILS Z W 0 HIFHU Z KIFK DUH
DGP IQVWMHGE\ WH 1 RUM 3OMRWP DQG+8 %
3OMRP

. HDOR GMMEXWWH$OXWD 0 DQDI HG SRUARIRV
Z KIFK Z HKDYH GHYHRSHG LQ SDUHUKIS Z W

' WKP P RQG &DSIMuCB DURHY DQG DUH DGR LOMMUHG

E\ WH1 RUM 3SOMRWP

7KH UAVSROME®! HOAMN DSSRIQW D SURI HWIRQDO
LOYHR HQWP DQDJ HUVR DGYVHRQWH60 $ SRUAMRIRYV

P DRI HP HQW

: H DUH QRVKH UHVSRQUE®I HQWN RUIQYHMVR HQW

P DQDJ HUIRUWH P DQDJ HG SRUARTRV + RZ HYHU Z H
KDYH SLRGXPAGHYHBSP HOWDQG GMMEXWRQ
DUDQI HP HQWZ W 0 HIFHUDQG' XP P RQG &DSIMBO
3DUPHY/1Q LHDMRQ VR WH 3DWZ D DQG $ GXD

0 DQDJ HG 3RUARIRV 7KHVH DUDQI HP HQWDWH
GMVFBVHG VR \ RX XQGHUABQG WH DWRADWRQY WDW
P D EH UHBIYDQWR WH | LQDQADOMHWYIEHV Z H SURYIGH

) RUP RUHIQI RWP DMRQ DERXWKRZ \WWH SURGXPAZ RUNV
DQG WH URBN DQG UHVSRQVEIDAHVRI WHNH SDUAHY
SGDVH UH HUVR WH UHBYDQM DQDJ HG 3RUARTRV3' 6
Z KIFK Z HSWRYIGHWR\ RX IL Z HUHFRP P HQG\WH 60 $
SURGXPWR\ RX

) HHV 2 WKHUVIKDQ ViKH | HHY GAVFARVHG XQGHU 2 XU

) HHV Z HGR QRWHFHLYH DQ\ RVKHUUHP XQHUDARQLQ
UHDMRQ VR 3DVIKZ D\ RU$ XD 0 DQDJ HG 3RUMRIRY

1 RWA 1 \ RX DUH QR ®QI HURXUFTHQAMH UHVSROVE®!
HOWN P D\ KDYHWH GVAUHARQVR P RYH\ RXU

LQYHR HQWRXWRI WH3DWZ D DQG$OMUD0 DQDJ HG
3RUANRTRV

$%1 VDQG $ X\WUDADQ | LODQFLDOVHUYLFHY QFHQFHV
1 RUWK 3SOMRWP

1007 /LPLWHG 3W\ /WG
$%1 $)6/

5 HVSRQUE®
HQWW

, QYHWP HQ\
P DQDIHU
3DVIKZ D\
3RUARIRV

OHUFHU ,QYHVWPHQW
$%1 $)6/

, QYHWP HQ\
P DQDIHU
$OXLD
3RUARIRV

'"UXPPRQG &DSLWDO 3D
$%1 $)6/

+XE S3ODWIRUP

5HVSRQUE®
HQW

,URQEDUN $VVHW 0DQD
$%1 $)6/

, QYHWP HQ\
P DQDIHU
3DVIKZ D\
3RUARIRV

OHUFHU ,QYHVWPHQW
$% 1 $)6/



© HHQGHDYRXUWR D@ D\ VSURYIGH\ RX Z I WH EHVW/
DGYLIFH DQG VHMEH , | DADQ. WP H\ RX DUH QRW/DWA LHG
Z IW RXUDGYIFH RUVHUYIFH WH IRTRZ 1QJ Z LGKHS \ RX
XQGHUAMIQG \ RXURSWRQV DQG 1 1QG D UHVROMRQ

&RQWPN RXUDGYIVHUDQG \WOMHP  DERXW RXU

FRP SOIQWRU \ RX FDQ FRQERNKH / [FHQVHH DW
3KRQH

(P DLOZ HDOM# QDYL DWDGYDRY FRP DX

,QZ UMQJ VR 0 DQDJ HU$GYIFH&RP SOIQW 1 DYL) DA
$GYMRU 32 R 941] KVRQ Bl 6DQGV 1 6

7KH Z 1M VR UIHVROH\ RXURRP SOIQATXIEND DQG
DWW 7KH Z L@BWRYIGH\ RX Z IW D GHAMRQ DERXW
\ RXURRP SOIQWZ IWIQ  GD\ VRl XVUHAHMQI IW

© HORW WDWQVRP HALFXP WBQFHV WP D\ QRWEH
SRWE®! |RUXVVR FRP SGMA® LHVROH D FRP SOIQW
Z MIQWIVWP HLDP H |, \ RX GR QRWDI UHH Z I RXU
GHAMRQ LQ UHVSHPARI \ RXUFRP SOIQWRUDH
RWHLZ IVH XQUDWA IHG Z I RXUUHVSRQWH \ RX P D\
HVFDDW \ RXUFRP SOIOWR RQHRI WH | RTRZ LQJ

([WLDO  LVSXW 5 HVRGMRQ 6FKHP HV

$Q LWXHV DERXW LODQFLDCDGYLFH LQYHWP HOW
VXSHUDQQXDVIRQ LQVXLDQFH P DWW/

$XVADIDQ ) LODQADRRRP SOIQV $XWRUW $) &$
*32 %R 0 HERXUWH9,&

Z727Z DFDORU DX
IQR# DFDRU DX

$Q\ LWXH DERXW RXUSHURQDOLQIRLP DIRQ

7KH2 11IFHRI WH$XVADIDQ , Q RUP DMRQ
&RP P MRQHU
*32 UR] 6\ GQH 16:
ZZZ RDIFJRY DX
_HOTXIUHV# RDIE JRY DX

,QIRWP DWRQ DERXWW RXULL] KW FDQ DOR EH REVBIOHG
ILRP WH $XVIWDIDQ 6HRXUMHV DQG , QYHR HQW
&RP P MRQRQ 3GDVHQRWM $GU WD

© HDOM VD P HP EHURI WLV VHUYEH 3GDVHVHHRXU
&RP SOIQW 3RIF DYDIME®I RQ RXUZ HEVIWM | RU
IXUMHUGHBIY

© HP DIQWIQ SLRIHWRQDAQGHP QW LQVXWDQRH R FRYHURXUDGYIEH DQG WH UHFRP P HOGDWRQY
SWRYIGHG E\ \ RXUDGYIVHU 7KH/ IEHQWHH LV DOR FRYHIHG E\ SIRIHWRQDAQGHP QW LQVXDQRH DQG

WY VOWA LHV WH LHT XILHP HOWIP SRVHGE\ WH &RISRUIDWRQV $FW

7KH IQUXUDQFH DOR

RYHWFDIP VDUMQJ [WIRP WHDRARQVRI IRUWP HUHP S& HHYV RULHSUHVHOWMYHY RI WH/ IEHOVWH
HYHQ Z KHWH D WUWHVH DRARQY WH KDYH FHDVHG VR EHHP SR\ HGE\ RUDPWRUWH/ IFHOWH
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$VSDWRI SLIRYIGIQ] GHVIIGIG | LODQADAMGYIFH WHH DLH FRVW\R \ RX DWDURXVWBI HVRI WHSWRFHW : HZ @
GVEXW DQG DI UHHWH DRXYDAHHV Z I\ RX EHRWH Z H SUIRARHHG

<RX FDQSD\ IQWHIR®Z Q) ZD\V

e ' HGXPARQVIWRP \ RXUILQDQADCSLRGXAW DVDRQH RI1 DQG RURQIRIQU SD\ P HOWRUIQ IOWEE HOW

o ' IWHANQYRIFH | RUIQMDDQG RQJ RIQ) DGYIFH

e &RP P MRQZH DQGWHHRWH\ RXUDGYMHU P D\ UHFHYHILRP D 1LQDQADCSURGXPWSLRYIGHUZ KHQ\ RX
FRP P HQPH DQ LQUXUDQRH FRQADRW

e $ FRP EIQDARQRI WHDERYH

7KH I HHV FKDU HG | RURXUDGYLFH DQG VHUYLEHV DUH QRUP D@ D VHAGR@UDP RXQW2 XUDJ UHHG DGYLIFH DQG VHUYEH

IHHVP D\ IQFOXGH FKDU HVIRURQH RIl RURQIRIQJ 1HHV

) HHVIRUSWRYIGIQ) RXUVHWYEHV DUH UHPHYHG E\ RXU/ IBHQWH $GUWD: HDOM 3W/ B RQEHKDORI LW &RUSRUDM
$XWRUVHG 5 HSUMVHQUAYH 1 DYLJDM:  HDOK $GYIVRUY 3W/ i DW1 DYLIDWA:  HDOM 7UWVW $GU WD HDOK 3W / B
GRHV QRWHILQ D SHIFHQ H R WH DGYIEH RUVHYEH | HHV UHPHYHG 7KHVH | HHV DUH SDWHG RQR 1 DYLI DM

. HDOM $GYMRUY 3W/ V@ 1 DYLJDWM: HDOK $GYIVRY 3W/ B SD\ VDP RQM® GFHQFH IHHVR $SGUWD: HDOK 3W/ B
|RUWH SLRYIMRQ Rl TFHOMQJ DQG UHDWIG VXSSRUNHIYEHY

7KHIR@Z IQ) VIE®! RX\VEDHVWH WDQIHRI 1HAV LOFOGEQ) * 67 Z HAKDU HDQG VKRX@ EH XVHG DV D J XIGH RQD
© HZ L@GVRXW\ RXULQGIVIGXDAHHGY DQG DI UHH RQ RXUIHHVZ I\ RX 7KH DRMXDADI UHHG | HHV Z L@GHSHQG RQ
| DRVRW/ VXK DVWH FRP SG[ IW RI \ RXUALFXP WBQRHV DQG J RDY' DQG WH VFRSHRI WH DGYIEH

) HH7\ SHDQG' HVFUSVRQ

$IWHU RXU LQLWLDO PHHWLQJ ZH ZLOO SURYLGH \RX ZLWK D /H
VFERSH RI RXU DGYLFH DQG VHUYLFHY DQG RXU H[DFW IHHV DQG

2XU LQLWLDO IHH IRU QHZ FOLHQWYV FRYHUV

VDO $00 PHHWLQJV DQG FRPPXQLFDWLRQV GXULQJ WKH LQLWLDO
(QUDUHP HQW 5HVHDUFK DQG 6WUDWHJ\
DQG3GYIFH) H $GYLFH 3UHSDUDWLRQ
$GYLFH ,PSOHPHQWDWLRQ
7KH LQLWLDO PRQWK HQJDJHPHQW IHH UDQJHV IURP WR
2QFH \RXU UHFRPPHQGHG VWUDWHJILHYV DQG DGYLFH DUH HVWDEC
UHTXHVW DQ RQJRLQJ DGYLFH UHODWLRQVKLS WR HQVXUH WKH\
DEOH WR FDOO RQ XV ZKHQ PDNLQJ ILQDQFLDO GHFLVLRQV <RX |
2 QIR ) HH VHUYLFHV DJUHHPHQW DIWHU RXU LQLWLDO HQJDJHPHQW
$UDQIHP HQW
7KH RQJRLQJ DGYLFH IHH ZLOO GHSHQG RQ WKH OHYHO DQG FRP!
IHHV ZLOO EH VHW RXW ZLWKLQ WK H2HXQ RQI® IDBJY D BH LDFH HHHHP HIQ\
SHU PRQWK
$GYIFH ‘H PD\ FKDUJH DQ DGYLFH SUHSDUDWR® QHMQIR W FSSLCHETHIQ\® D WS U H

3UHSDUDVRQ DX DJUHHG LPSOHPHQWLQJ RXU DGYLFH 7KH IHH ZLOO GHSHQG RQ
,P SOP HQVDVRC ZLOO EH FRQILUPHG LQ ZULWLQJ EHIRUH DQ\ IHH LV FKDUJHG ,P

) HHV

:KHQ \RX FRPSOHWH LQVXUDQFH ZLWK XV ZH PD\ UHFHLYH FRPPL
SUHPLXP IRU QHZ SROLFLHY LPSOHPHQWHBDWUBRFH-IDYHXBRPPLV VLI
LQFUHDVHV RU DGGLWLRQV WR H[LVWLQJ SROLFLHV RI XS WR

RI WKH LQVXUDQFH SUHPLXP HDFK IROORZLQJ \HDU

:&RPPL H JRU H[DPSOH RQ LQVXUDQFH SROLFLHV LPSOHPHQWHG IURP -DQ
WRQY ZH ZRXOG UHFHLYH DQ LQLWLDO FRPPLVVLRQ RI XS WR
UHFHLYH DQ RQJRLQJ FRPPLVVLRQ RI XS WR SD LQ WKH IROOR

:KHUH UHTXLUHG E\ ODZ EHIRUH ZH RU RXU /LFHQVHH UHFHLYH D
SHUVRQDO DGYLFH SURYLGHG WR \RX ZH ZLOO REWDLQ \RXU LQIl



: HP D\ AHAHYHD SD\ P HQWZ KHQ Z H UH HU\ RX VR RWKHUVHUYIFH SLRYIGHY/ 7KHVH DP RXQW
GR QRWQYROH DCAMWRQDARRW W\ RX DQG DIH GHMIIBGIGEHRZ : KHHWH UHDW VR DGYIEH
WH Z IQEH GFRMBIBIG 1Q\ RXUBR$ 2 XURXUHQWH HULDADUDQI HP HQW DUH GHVILGBIG EHRZ

3LRYIGHU 6HUYLFHV 3D\PHQW DUUDQJHPHQW

$UK +RX\VH3W / VB 3URSHUV %X\ HY/ RI DQ\ DJHQW V IHH FRPP
-DF8 QW 0 RUADIHY%ARNHY RI DQ\ LQLWLDO ORDQ FR
/ RFDM 1 HJ RADW 3W / VB 3URSHUIV %K\ HY/ RI DQ\ DJHQW V IHH FRPP
1 DY) DM/ HQGIQI 3W/ V& 0 RUADIHY%ARNHY RI DQ\ LQLWLDO ORDQ FR
6KUHZ G $X3W/ VB 3URSHUIV %X\ HY/ RI DQ\ DJHQW V IHH FRPP

: KHH\ RX KDYH EHHQ LHHUHG VR XVE\ VRP HRQHHOH ZHP D\ SD\ WHP DIHHRUVRP HRWHU
EHQH IMIQ LHDMRQ VR WDWH HUILDO 7KHVH DP RXQW GR QRWQYRH DGGIMRQDOFRW R \ RX

3LRYIGHU 3D\PHQW DUUDQJHPHQW

$UK + RXVH3W / VB RI LQLWLDO DGYLFH IHH
&KUY. RXIQRV ~ $WRADWA RI LQLWLDO DGYLFH IHH
( YROMRQO HGID RI LQLWLDO DGYLFH IHH
DF8 QW RI LQLWLDO DGYLFH IHH
/ RFDW 1 HI RADM 3W / \@ RI LQLWLDO DGYLFH IHH
1 DYL DWA/ HQGIQU 3W/ \@ RI LQLWLDO DGYLFH IHH
BKUHZ G $X 3W/ VB RI LQLWLDO DGYLFH IHH

6\ GOH $FFRXQWQ) 6HYYIFHV3W / V& RI LQLWLDO DGYLFH IHH



,Q DGGMRQWR SIRYIGIQJ WH VHIMEHY QMG IQWIV* XICH Z HKDYHD
EXMOHWDUDQI HP HOWZ IW WH IR@RZ 1QJ FRP SDQIHV

1 DYL) DM/ HQGIQJ 3W / V& DVWKVIMH I RUL DYL] DM/ HQGIQD 7UKVAZ KIFK
SIRYIGHV ®DQVDQG 1 LQDQFH 1 DYLIDWA:  HDOM $GYVRY 3W/ V@ DW
1 DYLJDM:  HDOM 7UKMAB 94 RZ QVD SHIAHQMIHRI WH
HTXIW IQMUHVV 1O WH EXVIQHW SURYIGIQD WH VHYFHY QAMG DERYH

$VDUHVXOVL DYLJDM:  HDOM $SGYMRUY 3W/ V& DW1 DYLJIDM:  HDOK
7UMWVZ LQEHQH IWIRP DVKDUHILRP WH EXVIQHWV SURI W WDWP D\
UHVXGOVLRP DQ\ SD\ P HQW RURWHUEHQH IW UHFHYHG 1Q UHVSHARI \WWH
VHUEHV SLRYIGHG R\ RX

1 DYL) DIM$ FFRXQWQ] $GYIVRU 3W / VB DVWKVIMH IRUZKH 1 $$ 7MWV
Z KIFK SLRYIGHV$ FFRXQWY) DQG %XMOHW$GYIVRY BHYEHV

+DUY 0 RXVENDVRZ QVD SHURHQU HRI WH HTXIW QMU LQ WH
EXVIQHW SURYIGIQ] WH VHYIFHV QAMG DERYH $VD UHVX@V+ DU Z L@
EHQHIME\ UHFHYIQ) DVKDUHIURP WH EXVIQHWV SLRIWWDWP D\ UHVX@V
IURP DQ SD\ P HQW RURWHUEHQH IW UHPHYHG 1Q UHVSHPRAR! WH VHUYEHV
SURYIGHG \R\ RX



+ D) 0 RXMANDV

&)3p *UDG'LS)LQ30ODQ 606)

6SHFLDOLVW $GYLVRU
SXWRUMHG 5HSUMHQEMYHR! 1 DYLI D
: HDOM $SGMMWRY

$) 6 5HSUAMHQEMYH 1 XP EHJ

9LVLW +DUU\ V

-3

66

'LWK RYHU tq \HDUV RI H[SHUL
VHUYLFHV LQGXVWU\ , ORYH
EXLOG JHQXLQH ORQJ ODVWL
JHQXLQHO\ FDUH DQG ZDQW W

29

+ DU VD GLHARUDQG VKDUHKRGHUR! 1 DLJDM:  HDOM $GYMRU 3W
/V& DQGDXQWRTGHUR 1 DLJDM:  HDOM 7UKVW+ H UHRHYHVD
VDDU  DERQXV DQG GMMEXWRQVILRP 1 DYLIDW:  HDAK 7U0MAS Q)
SRWQWDCERQXY RUGMMEXWRQ LV EDVHG RQ P HHAWQJ LQGIVIGXDONH,
SHURWP DQFH IQGIFDRLYY DQG WH RYHD@SURI MZELON RI RXUEXVIQHW

+ DU VDR DVKDUHKRGHUR! 1 DYLI DIM$FFRXQMQI $GYVRY 3W/ VB
DQG D XQWRGHUR! 7KH1 $$ 7UKN\ADQG LHAHYHV D GMMEXWRQ $Q
SRWOWDAEMMEXWRQ SDIG IV EDVHG RQ WH RYHUD@S LRI MIELDN/ R
7TKH1 $$ 7U0WW


https://www.linkedin.com/in/harry-moustakas-22545336/
https://navigateadvisory.com.au/our-team/harry-moustakas/

" HOQLV6SLLRWNL

%% XV *UDG'LS)LQ3ODQ
SXWRUIMVHG SHSUHRVHOMWHRI 1 DYLI DM

. HDOM $GYMVRUY

$) 6 SHSURVHOMWYH 1 XP EHU

9LVLW 'HQQLV V

66

, JHADEX]] ILRP P DNLQJ FRP S® P RQH
P DAMWMP S®! 1 RMIQ) EFDVWDNRRN RQD

FOHWY/ I DAHZ KHQWHSX] ] I SIHRHVARP H
VRIHMH 29

' HQQVILYDQ HP S® HHDQG XQWRGHUR! 1 DYLJDM:  HDOM 7UKVW
$od + HUHFHYHVD\VDDU  ERQXV SOV GMMEXWRQV
IURP 1 DYLIDM: HDOM 7UKVAVS Q. SRIMQWDCERQXY DQG GMMEXWRQY

SDIG DUHEDVHG RQP HHWQJ IQGLYIGXDONH. SHURWP DOFH IQGIEDRWY/
DQG \WH RYHD@S R MIELON RI RXUEXVIQHW



- HQD&DH

%&RP $G'LS)3

SXWRUIMVHG SHSUHRVHOMWHRI 1 DYLI DM
. HDOM $GYMVRUY

$) 6 SHSURVHOMWYH 1 XP EHU

9LVLW -HQQD V

66

&RP 1QJ |LRP DQ DFFRXQWQJ ECANILRXQG , ZDV
G QR LODQADOS@QQQ) | RUMHIRZ DUG

GR\LQJ DSSURDFAK DQG&QJ WP IHDARQWKLSV
. JHNR EXLES Z W FOHOW 99

-HQQD IVDQHP S® HH DQG XQWRGHUR! 1 DYLJDM:  HDOK 7UKMAB %4
6KH UHFHYHVD\DOU D ERQXV DQG GMMEXWRQV
IURP 1DYLIDM: HDOK 7UKVMAS Q. SRIMOWDCERQXY RUGMMEXWRQ LY

EDVHG RQP H-WQJ LQGIYIGXDONH SHURWP DQRH IQGIFDVRYY DQG WH
RYHLD@S R MIELON Rl RXUEXVIQHW



- RODKDQ. RXGRXNDNLY

% %XV 'LS)3
SXWRUNVHG 5 HSUAMHOBWYH R 1 DYLI DWW
. HDOM $GYMVRUY

$) 6 SHSURVHOMWYH 1 XP EHU

9LVLW -RQDWKDJ(

66

, f'YHDZ D\ VZ DOMG R KHS SHRSGIIHADKHDG

) LQDQALDCDGYLFHWWUOHG RXVWR EHWHZ D VRGR
WDW

2

-RODWDQLVDQHP SB\ HHRI 1 DYLJDM:  HDOM 7UKS %
+HUHFHYHVDVDDU  DQG SRWMIQWDCERQXVHY EDVHG RQ P HHWQJ
IQGIYIGXDONH. SHURWP DQFH LQGIFDRY/



© H DUH SGDVHG VR DQQRXQFH Z H DUH FXUHQUD VXSHUYIMQJ D I XWWUH QHZ HOWDQWIR WKH ) LODQADO
30QQQI SIRIHWMRQ $P 1Q/ DDMQL

$P 1Q KDVEHHQ DQ [P SRUBQASDUARI RXUWDP  DQG LV FXULHOW XQGHUWENQI KLV 3 LRI HWIRQDO<HDU
3< +1V3< <HDUFRP P HQFHG LQ $XJ X\W

7KH 3 URIHWIRQDO<HDUUH HY/ VR Z RINS@FH H| SHUHQPH DQG RWHUDPAYIAHY WDWDUH UHBIYDQWR
GHYH®SIQJ SLRIHVMRQDOFRP SHWIQFH VR SHURWP WH LRGIRI SLRYIGIQJ SLRIHVWRQDA LQDQRADCDGYLFH

7KH 3< IV DQ LQGXW IHTXILHP HQWADWD@OHZ HOWDQW VR ) LODQADB @QQIQI DUH IHTXILHG VR
XQGHYENH EH RUIHWH EHFRP H TXD@ IHG ) LODQADGS GYLVHWY/

8 QGHURXUVXSHWYIMRQ DQG DV SDUARI RXULOWADPARQVZ I\ RX $P IQP D\ J HAIQYROHG LQ WH DGYLIFH
SURAHW DQG DWIMAKV LQ RXUUHVHDURK DQG FRP STDQAH SLIRFHWHY : H UHP DIQ B D@ UHVSRQUVE®! |RU

DQ\ SHUWRQDDGYIFH SLRYIGHG VR \ RX FROFHUQIQJ 1LQDQADCBLRGXFW DQG RUVHUYEHV
: HFRQILLP VKH | RQRZ LQJ
3HUWRQVXQGHUBNQ) WH Z RINDQGWDIQIQ) $P 1Q/ DDQL

3< 6XSHUMMVRU +DUY 0 RXWWEINDV
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